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CHANGE OF CONTROL ENDORSEMENT 

This endorsement modifies insurance provided under the following: 

Enrolled Agents Errors and Omissions Insurance Policy 

(A) Section III DEFINITIONS is amended as follows: 

(1) to include the following term: 

Change of Control means: 

a. the merger of the Named Insured with, or consolidation into, another entity such that the Named 
Insured is not the surviving entity; 

b. the sale of all or the majority of the Named Insured’s assets to another entity;  

c. the acquisition by any natural person or entity acting alone or in concert of securities or voting rights 
which results in ownership or control by the natural person or entity of more than 50% of the 
outstanding securities representing the present right to vote for the election of the board of directors 
of the Named Insured; or 

d. the appointment of a receiver, liquidator, administrator, trustee, or equivalent under the laws of any 
jurisdiction in which such appointment occurred. 

(2) The terms Associated Costs, Discovered, Extension Expense, Loss, Triggering Event, and Wrongful 
Act set forth in the Cyber Coverage Endorsement shall apply with respect to this Endorsement. 

(B) Section VI CONDITIONS is amended as follows: 

(1) The following Subsection is added: 

Change of Control 

We shall not be liable for any Damages, Claim Expenses, Loss, Associated Costs, or Extension 
Expense, arising out of, based upon, attributable to or a consequence of a Wrongful Act committed or 
Triggering Event Discovered after the effective date of a Change of Control is legally effective in the 
jurisdiction in which it occurs. 

The Named Insured will give Us written notice of the Change of Control as soon as practicable after the 
Named Insured first becomes aware of the Change of Control. 

(2) Subsection VI.J Extended Reporting Period is amended to include the following: 

6. Change of Control Supplemental Extended Reporting Period 

In the event of a Change of Control, the Named Insured may elect a Change of Control 
Supplemental Extended Reporting Period. We will extend such coverage by endorsement for an 
additional charge.  You must give Us a written request for the endorsement no later than thirty (30) 
days after such Change of Control.  We shall be entitled to underwrite the exposure and to extend 
an offer on whatever terms, conditions and limitations We deem appropriate.  The Change of Control 
Supplemental Extended Reporting Period will not go into effect unless the additional premium is paid 
promptly when due.  Such premium will be deemed fully earned at the inception date of the Change 
of Control Supplemental Extended Reporting Period and this Policy may not be cancelled thereafter.  
In the event of a Change of Control the right to an Change of Control Supplemental Extended 
Reporting Period shall not otherwise exist except as indicated in this paragraph. 

 All other terms and conditions of the Policy to which this endorsement is attached remain unchanged. 
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IMPORTANT DISCLOSURE 
NOTICE OF TERRORISM INSURANCE COVERAGE 

________________________________________________________________________________ 
 

This notice applies to all type(s) of insurance provided under this policy that are subject to 
the Terrorism Risk Insurance Act ("The Act"), as amended.  This policy makes available and 
provides at a premium of $0 insurance coverage for losses resulting from acts of terrorism.  As 
defined in Section 102(1) of the Act: The term “act of terrorism” means any act or acts that are 
certified by the Secretary of the Treasury—in consultation with the Secretary of Homeland 
Security, and the Attorney General of the United States—to be an act of terrorism; to be a 
violent act or an act that is dangerous to human life, property, or infrastructure; to have resulted 
in damage within the United States, or outside the United States in the case of certain air 
carriers or vessels or the premises of a United States mission; and to have been committed by 
an individual or individuals as part of an effort to coerce the civilian population of the United 
States or to influence the policy or affect the conduct of the United States Government by 
coercion.  

 

YOU SHOULD KNOW THAT WHERE COVERAGE IS PROVIDED BY THIS POLICY FOR 
LOSSES RESULTING FROM CERTIFIED ACTS OF TERRORISM, SUCH LOSSES MAY BE 
PARTIALLY REIMBURSED BY THE UNITED STATES GOVERNMENT UNDER A FORMULA 
ESTABLISHED BY FEDERAL LAW. HOWEVER, YOUR POLICY MAY CONTAIN OTHER 
EXCLUSIONS WHICH MIGHT AFFECT YOUR COVERAGE, SUCH AS AN EXCLUSION FOR 
NUCLEAR EVENTS. UNDER THE FORMULA, THE UNITED STATES GOVERNMENT 
GENERALLY REIMBURSES 85% THROUGH 2015; 84% BEGINNING ON JANUARY 1, 2016; 
83% BEGINNING ON JANUARY 1, 2017; 82% BEGINNING ON JANUARY 1, 2018; 81% 
BEGINNING ON JANUARY 1, 2019 and 80% BEGINNING ON JANUARY 1, 2020, OF 
COVERED TERRORISM LOSSES EXCEEDING THE STATUTORILY ESTABLISHED 
DEDUCTIBLE PAID BY THE INSURANCE COMPANY PROVIDING THE COVERAGE. THE 
PREMIUM CHARGED FOR THIS COVERAGE IS $0 AND DOES NOT INCLUDE ANY 
CHARGES FOR THE PORTION OF LOSS THAT MAY BE COVERED BY THE FEDERAL 
GOVERNMENT UNDER THE ACT.  

 

YOU SHOULD ALSO KNOW THAT THE TERRORISM RISK INSURANCE ACT, AS 
AMENDED, CONTAINS A $100 BILLION CAP THAT LIMITS U.S. GOVERNMENT 
REIMBURSEMENT AS WELL AS INSURERS’ LIABILITY FOR LOSSES RESULTING FROM 
CERTIFIED ACTS OF TERRORISM WHEN THE AMOUNT OF SUCH LOSSES IN ANY ONE 
CALENDAR YEAR EXCEEDS $100 BILLION. IF THE AGGREGATE INSURED LOSSES FOR 
ALL INSURERS EXCEED $100 BILLION, YOUR COVERAGE MAY BE REDUCED. 
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REPORTING A CLAIM 

Allianz Global Corporate & Specialty is committed to providing insureds and clients with 
effective claim service. 

In the event of a Cyber Breach, please contact the 24-Hour Breach Coach Hotline.  In the 
event of an incident which may result in a claim, an actual claim, or your receipt of suit 
papers, please follow the procedures outlined below. 

 

 

IF YOU SUSPECT A CYBER BREACH, PLEASE CALL OUR BREACH COACH HOTLINE: 

1.800.454.9068 

Learn more about the Breach Coaches: 

Mullen Coughlin LLC/ John Mullen 

Lewis Brisbois/ Sean Hoar 

Norton Rose Fulbright US LLP/ David Navetta 

NOTICE OF EACH INCIDENT, CLAIM OR SUIT SHOULD IMMEDIATELY BE REPORTED TO: 

Lancer Claims Services, Inc. 

Phone Number: 1-800-821-0540 

or 

Fax Number: 1-714-978-8023 

or 

By E-mail: firstreports@calsurance.com 

or contact your agent or broker for assistance. 
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